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IB Math Studies Year 1 – Unit 7 Final Exam Review IB Questions    PERIOD:______ 

             Final Exam Review #3 (Unit 7) Study Guide 

Directions: Complete each question to the best of your ability. You may use your notes. Be sure to clearly mark your  

 answers and work. Unless otherwise stated leave all answers as exact or rounded to 3 significant figures. 

 For the TI-83/84, the abbreviations used are: 

 

N = total number of times the account is 

compounded  (the number of compounding 

periods per year × the number of years) 

I% = annual interest rate (kept as a percent) 

PV = principal (present value) 

PMT = monthly payment (always 0) 

FV = future value 

P/Y and  C/Y = number of compounding 

periods per year 

 

A Couple of Notes 
 In this class, you will only be solving for 

variables I%, PV, FV, and N. 

 In order to show your work, you must make a key 

for all your substitutions in the calculator. 

 I% is always entered as a percent, not a decimal. 

 PV is always entered as a negative number.  

 P/Y and C/Y will always be 1, 2, 4, or 12. 

 To get an answer, enter the variables that you 

know on the appropriate lines and then scroll to 

the line for the variable you wish to solve for and 

press Alpha  Enter 

 If you are solving for the interest gained on 

the investment, you must subtract the future 

and the present values.  𝑰 = 𝑭𝑽 − 𝑷𝑽 

 If you are solving for the number of years, 

you must find N and divide that number by 

the # of compounding periods (P/Y) 

𝒀𝒆𝒂𝒓𝒔 =
𝑵

𝑷/𝒀
 

TOGETHER 

1. Diogo deposited 7500 Argentine pesos, ARS, in a bank account which pays a nominal annual interest 
rate of 12%, compounded monthly. 

a. Find how much Diogo has in his account after 6 years. 

 

 

 

 

b. How long will it take for Diogo to triple his money? 

 

 

 

 



2. Ying moves from the USA to Italy. She transfers the  7545 USD from her bank account into an Italian bank 

which has an exchange rate of  1 USD = 0.735 Euros. The bank charges 1.8 % commission. 
a. Calculate the commission, in USD, Ying is charged.  

 

 

 

 

 

 

 

b. Calculate the amount of money Ying will deposit in the Italian bank after commission.  

 

 

 


